PE3IOME ITPOCIIEKTA

16 uronsa 2020r.

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITudaCu)

Kpeautnbie obauranuu «/lo nepsoro negoara» co cpokom noramenusi B cenrsaope 2025 roaa,
BbinylieHHbIe kKoMnannei BrokerCreditService Structured Products Plc,
ISIN kox — XS2205545119 (nanee — O6auranmuu)

1. O0mue mMoJI0KeHUs

Pestome mpocmekTa sBISETCS KpaTKUM M3JI0XKeHHeM coiepxkanust Ilpocrekra neHHeix Oymar
WHOCTPAaHHOIO »MHUTEHTa, mpexactaBieHHOro IIAO MockoBckas bupxa npns upenel JuUCTUHra B
COOTBETCTBHH C MyHKTOM 6 cTaThu 51.1. @eaepanproro 3akona ot 22.04.1996 N 39-@3 «O phIHKE LIEHHBIX
Oymar» (nanee — [IpocrmekT), 1 COCTaBICHO B COOTBETCTBUU ¢ TpeOoBaHUsIMH TyHKTa 21.6. cTateu 51.1.
®enepanpHoro 3akoHa oT 22.04.1996 N 39-D3 «O priake neHHBIX Oymary (manee — Peztome mpocmexTa).

[TpocnekT cocTtaBiieH B COOTBETCTBUU C [IpaBunamu U TpeOOBaHUSIMHU K COJEPKAHUIO U COCTaBY
CBEJICHMI MMPOCIIEKTA IEHHBIX OyMar MHOCTPaHHOT'O AMUTEHTA, yTBepkaeHHbIMU [Tpukazom [Ipeacenarens
[IpaBnenus ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-01.

C COACPIKAaHUCM HpocneKTa MOXXHO O3HAKOMUTBCA I10 CJIe,Z[YIOH_IefI CCBIJIKE!

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymiecTBiieHre MHBECTHLMI B OOMUranuy CBS3aHO C PUCKOM, ONHMCAaHHBIM Hipke. CyliecTByer
PHUCK NOTEPH MOTEHUIUAIBHBIMH WHBECTOPAaMH CBOMX BJIOXEHWM, MOITOMY OHH JIOJKHBI BHUMAaTEIbHO
03HAKOMUTHCS ¢ HHpOpMaIHei, conepkaiieiics B [Ipocrekre, HOaHOCTHIO. B yacTHOCTH, nIepe]] TeM, Kak
MPUHATh WHBECTHIIMOHHOE pELIeHHe, OHM JOJDKHBI IPOAHAIM3UPOBATH BCE PHCKH, CBSI3aHHBIE C
OCYIIIECTBICHHEM TAKUX MHBECTHLINH, BKJIIOYasl PUCKHU, ONTMCAHHBIE B Y BEIOMJIIEHUHU O PUCKAX, CBA3AHHBIX
C IPUOOpPETEeHNEM MHOCTPaHHBIX oOnuranuii, packpeitoM Ha caiite [IAO MockoBckas Bupxka, a takxke
(bakTophl prCcKa, KOTOPBIC TIPUBEICHBI HUKE, a TAK)KE BHUMATEIBHO O3HAKOMHTLCS ¢ (pakTopamu pucka,
NPUBEACHHBIMH B IOKYMEHTE, coieprkaleM HH(opMaurio 00 SMUTEHTE U IporpamMme o0Iurauui (nanee
— basossrii [IpocniexT). MHBECTOPHI, MIaHUPYIOIIKE OCYIIECTBICHNE JIIOObIX MHBeCTULMH B OOsnranum,
JIOJKHBI OCYIIECTBIIATH CBOM COOCTBEHHBIN aHAIIN3 KPEAUTOCTIOCOOHOCTH 3MHUTEHTA (KaK OH OIPEJIENICH B
[Ipocnekre), a Taxke MPUHUMATh CBOE COOCTBEHHOE PEIICHHE OTHOCHUTEIIFHO MPUEMIIEMOCTH JHOOBIX
TAaKUX MHBECTHLMI, C YUETOM CBOMX COOCTBEHHBIX WHBECTHUIMOHHBIX 3aJad W OIBITA, a TaKKe APYTHX
(baKTOpOB, KOTOPBIE MOTYT OBITH BYKHBI JIJISl HUX B CBSI3M C TAKMMH HHBECTHIIUSIMH.

Heo0xo01umMo y4uTBIBaTh, YTO POCCUICKHUE ICMIO3UTAPUH, B KOTOPBIX MOXKET OCYIIECTBIIATLCS yUET
MpaB Ha HHOCTPAHHBIE OOJIMTAIMH, HE MOTYT T'apaHTHPOBATh MOTCHIIUAILHBIM HHBECTOPAM BO3MOXXHOCTh
y49acTHsi BO BCEX KOPIIOPATUBHBIX JCHCTBUSAX HWHOCTPAHHBIX JMHTEHTOB OONHTanuii W COOpaHMIX
OOJMTalMOHepOB, TOCKOJIBKY peau3alusl yKa3aHHBIX IpaB 3aBHCAT OT OCOOEHHOCTEW IPaBOBOTO
PETYIIMPOBaHUs CTPaHbl PETHCTPAIMY SMUTEHTA W/WIM CTPaHbl PErHCTPAIMA WHOCTPAHHOW OWpXKHU, Ha
KOTOpOW 00palarTcs HWHOCTPAHHBIE OOJMTallH, a TaKXKe OCOOCHHOCTEH MopsiKa ydeTa NpaB B
MEXXIyHAPOIHBIX IIEHTPATBHBIX ICTTO3UTAPHIX.

Huuero u3 COACPKAMIETOoCsA B HACTOAIIEM Pesrome IIPOCIICKTa HE ABJIACTCA, U Ha HETO HECJIb3A
nojaraTtbCsa KakK Ha 06CH_[aHI/IC, rapaHTHUIO WKW 3aBCPCHUC. Co;[epmaHI/Ie HacTosIero Pesrome IMPOCIICKTa
HE ABJICTCA, M Ha HETO HEJIB3A IIOoJIaraTbCA KaK Ha IIPaBOBYHO, KOMMCEPYECKYIO HJIM HaJIOI'OBYIO
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KOHCYJIBTAIIMIO, M KaXJbIil MOTEHIIMAIBbHBI WHBECTOP JOJDKEH TNPOKOHCYIBTHPOBATHCS CO CBOHMM
OpokepoM, FOPUIMIECKAM HITH MHBIM KOHCYJIBTAaHTOM ISl TIOJTYYeHHS He0OX0aMMON HHPOpMAaIIHH.

Pacripoctpanenue HacTosiero PestoMe mpocnekTa u IpeioKeHnue Wik npojaaxa OOnuranui B
OTIpEICIICHHBIX FOPUCAUKIIUAX MOTYT ObITh OTPAaHUYCHBI 3aKOHOM.

2. ba3zoBas undopmanus 06 IMUTEHTe U IporpaMMe Boinmycka OQoaurammii

OMUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT SIBIIIETCS MyOJMYHON KOMIIaHWEH, yupekneHHoW B PecryOmmke
Kunp 18 wmapra 2005 roma u 3apeructpupoBaHHOUM Perucrpatopom
Kommnanwuit Pecniyonuku Kump 3a Homepom HE 158664.

[Ipexxnee nHanmeHnoBanue kommanuu — Gawling Company Limited, mara
cMeHbI HanMeHoBaHus — 14 masg 2015 roxa.

OMUTEHT 3aperucTpupoBal 1o aapecy: Arua 3oHu Ctpurt, 12, Arua 30Hu
Cenrep, oduc 103, 3027, Jlumaccomn, Pecrry6mmka Kump.

OwmureHt sBisieTcs gouepHeit komnanueit FG BCS LTD (Kpuny 3, busnec-
neHtp «OBam», 2 stax, odpuc 203, paiton Armoc Adanacmoc, 4103,
JIumaccomn, Kurp) ¢ goneii Bnagerus 99,96%.

OCHOBHOI OESATENbHOCTEIO DMHTEHTA SIBISIETCS 3aKJIIOYCHHE CACIOK Ha
MCKAYHAPOJHBIX PhIHKaX IEHHBIX 6YMaF, BKJItO4as CACJIKH C HE3aBUCUMbIMU
KOHTpar€eHTaMm WJIW KOMIIAHWAMHU T'PYIIIIbI, B KOTOPYIO BXOJUT OMHTEHT.
Taxue caenku BKIIOYAIOT B ce0sl, B TOM YHCIIE, CAEIKH Pero/3aiiMa LeHHbIX
OymMmar, a Taxke MHBIE CACNKA C IIEHHBIMH OyMaramu, Kak OMpIKeBbIe, TaK U
BHEOUPIKEBBIE.

C Oosiee moapoOHoI HDOpMaIMel 00 SMUTEHTE MOXHO O3HAKOMHUTHCS B
pasnene bazoBoro IIpocnekra «Onucanne Dmutenta» («Description of the
Issuer»).

Onucanue [Iporpammsl

[IporpaMMa BeIlyCKa CpeHECPOUHBIX OOIUTaIUil

O6bem [Iporpammsl

20 000 000 000 EBpo (miu 5KBHBaJCHT B MHOW BaJIIOTE, PACCUUTAHHBINA Ha
JaTy BBIYCKa oOJMramuii), B 00beMe HEMOTallleHHOW CyMMbI Ha
COOTBETCTBYIOI[MII MOMEHT BPEMEHH. B COOTBETCTBHH C YCIOBHIMH
MPOTPaMMBbl, HOMHHAJIBHAS CTOMMOCTH HemorameHusix O6nuranuii B paMmkax
ITporpamMMbI MOKET OBITH YBEITHUYCHA B JajbHEHIIIEM.

OpranuszaTtop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacuerHsiit Aredr

BrokerCreditService (Cyprus) Limited

duckanbHBINA aTeHT

Citibank, N.A., London Branch

Peructpatop

Citibank, N.A., London Branch

OrpaHuueHus 1o

Hmerotcs OrpaHUYCHHUA IO TMPCIAJIOKCHUIO U IIPOAAKE O6J'II/IFaLII/1ﬁ u

npojaxe pacupoCTpaHEHHIO  WHBECTUIMOHHBIX ~ MaTepuajoB B  pa3lIMYHBIX
opucaukimax. OnucaHne OrpaHHMYCHHUH  COJIEPXKHUTCS B pasjielne
[Ipuobperenue u npoaaxa («Subscription and Sale») IIpocriekra

Hanoroo6noxenue Bce Bemmiater mo Obnurarusm OynyT OCYHIECTBISATHCS 0€3 yaepKaHUs y

HCTOYHHMKA HajoroB PecnyOmuku Kump, 3a MCKITIOYEHHEM ClydaeB, KOTJa
00513aHHOCTH TIO YAEP)KaHUIO HAJIOTa U3 CYMMBI BBIIUIATHI TPEIyCMOTpEHA
3akoHOJaTenbecTBOM. OcyiecTBieHre BhIIaT mo OOJuMranusM B JII0O00M
ciaydae OyIeT MPOU3BOAMUTHCS C ydeToM: (1) aKTOB HAJOTOBOTO WIIM HHOTO
3aKOHO/IATENIbCTBA U TIO/[3aKOHHBIX aKTOB, TPUMEHUMBIX MO0 MECTY BBITUIATHI,
0e3 ymepba mus ToNOKeHMH YciaoBus 9 pasmena «YCIOBHS BBITYCKa
OOGymranuit», (ii) JFOOBIX BBIUYETOB W YACPKAHWUN, IMPETyCMOTPECHHBIX




cornamenreM, ykazanapiM B Ctatee 1471(b) Kogekca BHyTpEeHHUX JJOXOI0B
CIIA 1986 roma («Komekc»), wmmu cratbsimu 1471-1474 Komekca,
MOJ3aKOHHBIMUA aKTaMH WM COTJIAIICHUAMH, 3aKIIOUYCHHBIMA B paMKax
Kopekca, opunmansasiMu kommeHTapusimu Kk Kogekcy, mnu (6e3 ymepba
IUIS TIONOKeHnd YcnoBusi 9 pasmena «YcnoBus BeITycka OOmuraruiig)
JMOOBIM 3aKOHOJATETbHBIM aKTOM, MPHHATHIM B LENAX HMIUIEMEHTALUH
MEXKIIPaBUTEILCTBEHHBIX COTJIALICHUH, a Taroke (iil) Jr00bIX yaepKaHUH H
BBIYETOB, ITPEeTyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. Ba3zoBas undopmanus 06 Oéauranusax

ITapameTpbI

3HavyeHHe mMapaMeTpoB

Oomas nudopmanus

Tuno oOnuranuii

Kpenutasie obnuramun «Jlo mepsoro nedonrtay

Kox ISIN XS2205545119

Cepus 2020-19

Pegepencibic mua u Jluma, B OTHOIIEHWH OO0S3aTEIbCTB KOTOPHIX BbIMyIIeHb OOnuramnuwy,
pedepencinie ABTISIIOTCA PedepeHcHBIMU TUITAMHU.

00s13aTeNbCTBA

O0s3aTenbcTBa PedepeHCHBIX JHI, OT HCIOJHEHUS KOTOPBIX 3aBHUCHT
BBIIJIATa OCHOBHOW CYMMBI M TpoueHTOB 1o OOnuramusM, Ha3bIBaIOTCS
PedepencubiMu  o0sizaTenbcTBamu. Crimcok PedepeHcHBIX 00s3aTenbCTB
COIlepKUTCS B Y CIOBUAX BBITTycKa Ha cTp. 8-9 IlpocmexTa.

Hwxe nmpuBoguTcs crimcok PedepeHCHBIX U
(M Xerox Corporation;

(i) Petroleo Brasileiro SA;

(iii)  DPL Inc,;

(iv) Rolls-Royce PLC;

(v) Howmet Aerospace Inc.;

(vi) Nordstrom Inc.

Crnucok PedepeHCHBIX 0053aTEIIbCTB!

Q) OO6muranuu co cpokom rnoramienns 15 mas 2024, BeinytieHHbIE
Xerox Corporation (ISIN: US984121CJ06) (the “Xerox Bonds™);

(i) OGnuranuu co cpokom moramienuss 23 mas 2026, BbIMyIICHHBIE
Petrobras Global Finance BV (ISIN: US71647NAQ25) (the “Petrobras
Bonds™);

(ili)  OGmuranuu co cpokom noramerus 1 urosst 2025, BbIMyIIEHHbIE
DPL Inc. (ISIN: US233293AS884) (the “DPL Bonds”):;

(iv) Ob6nuranmu co cpokom noramenus 14 oxts0pa 2025, BeimyiieHHbIE
Rolls-Royce PLC (ISIN: USG76237AB53) (the “Rolls-Royce Bonds™);

(V) OGnuranuu co cpokoM moramenust 1 mas 2025, BbInylieHHbIC
Howmet Aerospace Inc (ISIN: US443201AA64) (the “Howmet Bonds”);

(vi) Ob6nuranmmu co cpokoM morameHus 15 mapra 2028, BbIIyIIeHHBIE
Nordstrom Inc. (ISIN: US655664AH33) (the “Nordstrom Bonds™).




Tun koHTpaKTa JjIs
KaXII0TO peepeHCHOTO
nunal;

() Xerox Corporation — Standard North American Corporate;

(i) Petroleo Brasileiro SA — Standard Latin American Corporate BL;
(iii)
(iv)

(V) Howmet Aerospace Inc. — Standard North American Corporate;

DPL Inc. — Standard North American Corporate;
Rolls-Royce PLC — Standard European Corporate;

(vi) Nordstrom Inc. — Standard North American Corporate.

Homunanbpnas 1250 Honnapor CILIA
CTOUMOCTD

CoBokyrmHas 10 000 000 Tommapor CIIA
HOMUHAIIbHAS

CTOUMOCTD

Lena pazmerueHust

100% 0T COBOKYITHOH HOMHHAJILHOH CTOMMOCTH

[Hata Beimycka

15 uromg 2020 rona

JlaTa morameHus

[InanoBas mara moramenust — 25 centsops 2025 roma, wim, ecnu 3Ta gaTta
BEITMIAIa€T HAa BBIXOJHOW [I€Hb, TO [NATOW TMOTalIeHus OyAeT SBIATHCS
CIeMyIOIIUN 3a Hell paboyMii JICHb, 3a MCKIIOYCHHEM CIIydacB, KOTJa 3TO
MIPUBOJIUT K MEPEHOCY JIAThl Ha CIECIYIONINI KaJlleHIapHBIN MECSIl, B CIy4yac
Yero TUIAaHOBasl JjaTa TOTAIleHHus OyIeT MepeHeceHa Ha HEMOCPEICTBEHHO
MpeaIIEACTBYOMIMI pabounii IeHb c Y4E€TOM MOJIOKEHUH,
MpEIyCMOTPEHHBIX B pazaene «JlomonHutenbHble YcnoBus Brimycka
Kpemutaeix O6nmrammit» («Additional Terms and Conditions for Credit
Linked Notes») IIpocmekra.

[ara morarmienus npu
HACTYTUICHUU
KpenutHoro coObiTus

B cootBerctBuM ¢ pazpenom «/lomonmHutenbHble YcnoBusi Beimycka
Kpenutapix O6muranmii» («Additional Terms and Conditions for Credit
Linked Notes») Ilpocrniekta npu HactymieHnn KpenutHoro cooObitust lata
MOTAIIeHUs HACTyNaeT Ha 3-i pabounii IeHb, CIEAYIONIHIA 32 OTpeAeTIeHIEeM
Pac4eTHBIM areHTOM CyMMBI TIOTaIlIEHUSI.

Brinnata npu
noramesun O0nurauu

Bermutata moxoma mo OOmurammsm U pasMep BelmiaTsl mpu moranieHun
OOnuranuii 3aBUCUT OT HACTYyIUIeHUS! KpequTHBIX COOBITHI B OTHOIICHUH
mo6oro u3 PedepeHcHBIX il

Ecnu no Jlater noramnienus O0auranuy He ObLUTH TOTAIICHBI U HE HACTYITUIIO
KpenutHoe coObITHE B OTHOMIEHUH Kakoro-mn0o PedepeHcHoro nmma, To Ha
2 pabounii nens nocne Jatel noramenus OOnuranuu OyAyT MOTAIIeHBI 110
HomunansHOM CTOMMOCTH.

Ecmu nmo [latel moramieHus B OTHOIICHWH Jitoboro PedepencHoro numia
HacTynwio KpeautHoe coObITHE, TO BbIIIaTa WHBECTOPY MPH IMOTAIICHUN
O6muranuii Oymer mpou3BeAcHAa B CyMMe, OIpeaensseMoil PacdeTHbIM
areHTOM B COOTBETCTBHH C pa3niesioM «JlomonHuTtenbHbie Y cinoBus Beimycka
Kpeautubix O6murammin»y («Additional Terms and Conditions for Credit
Linked Notes») ba3osoro IIpocnekra.

Bremmmater mipu moramieHnu  OONUTAnMii  OCYMIECTBISIOTCS B ACHEKHOH
dopme.

Kynonnas craBka

7,00 % romgoBbIX

! B ciiyyae eciu B IpOCHEKTE ONpeeIeH THII TPAH3aKIMH B OTHOIEHUH pe)epPEHCHOTO JIUIA, TOr1a B
cootBeTcTBUMHU ¢ MaTtpuneit @u3nueckoil mocTaBKU, pa3MEIEeHHON Ha caiTe
https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/ 8 oTHOIICHHY TaHHBIX
peepEHCHBIX JIUI] IPUMEHSIOTCS KPEAUTHBIC YCIOBHS, COOTBETCTBYIOIUC TUITY.
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Kynonnsie nepuo bt

C [laTel OKOHYAaHHS KYIOHHOTO IMepuoja (BKIIOYUTENIBbHO) (Miau ¢ JlaTel
BEHIIyCKa B cCiiy4ae mepBoro KymoHHOro mepmona) Ao ciemyromend JlaTe
OKOHYaHHUsS KYMOHHOro mepuoja (wiu go JlaTel moramieHust B ciydae
MOCJIEeTHEr0 KyIIOHHOTO Niepro/a (He BKIIoYasi B pacuer)).

,Z[aTI)I OKOHYaHHA
KYIIOHHBIX IICPHUOJ0B

25 mapta u 25 ceHTs0psa Kaxxao0ro roaa, HaunHas ¢ 25 centsaopsa 2020 roga
(BKITIOUMTENHO) U 110 JlaThI MorameHus (BKIIOYUTEIBHO) (MU, eCITH JII000it
TaKoH JIeHb He ABISETCS pabodurM JHEM, CIETYIONNi paOOUHil IeHb)).

I[aTa BBITIJIATBI KYTIOHA

Ha 2 pabouwnii nens, cnemyromuii 3a JlaTolt OKOHYaHHS KyIIOHHOTO TIEPHO/IA,
3a UCKIIOYeHHEM JlaTel moramieHus, B 3TOM ciy4yae (uHajIbHAs oIara
NPOLIEHTOB OyJeT MpOM3BOAUTHCA Ha 2 paboumii JeHb mocie J[larer
HorameHus, ecnu He HacTynuio KpeaurHoe coOwitue. B cinydae ecnu nata
BBIIJIATHI KYIIOHA IPUXOAUTCA HAa BBIXOAHOM JEHB, TO OHA IIEPEHOCUTCS Ha
crenyomuid pabounii AeHb B COOTBETCBHM C pabounMu THsAIMH JIOHIOHAa,
JInmaccona, Hero-Fopka 1 MockBbL.

Hauucnenne mnponentoB mo OOnuwranmsM mpekpamaercs ¢ JlaTsl
HacTymieHus: KpeauTHoro coObITHSL

baza nauncnenus
MIPOIIEHOB

Actual/Actual (ISDA)

Bamntora pacueTos

Homnap CIIA

OO6parnieHue

OO6nuranuu MOryT CBOOOTHO IEpelaBaThCsl C YYETOM OTrpaHMYCHUN Ha
pasMernienre u nponaxy B Poccuiickoit denepannu, Pecniyonmke Kump u B
cooTBeTcTBUH ¢ J{upexTrBoii o [IpocmexTe n 3akoHaMu 000N FOPUCAUKIIHH,
B KOTOPOH IpeJyIararoTcs Wi NpoAalTcs COOTBETCTBYome Oburanun.

JIuctunr

HaumeHoBaHME MHOCTpaHHOU Euronext Dublin (Mpnanackast
Oupxu: (bonmoBas Oupxa)

HaumeHoBaHME KOTHPOBAILHOTO Euronext Dublin
nucta (crucka, ppiHka, cermenrta) Ha | (EBponekct {y0mnuH)
MHOCTPaHHO# Oupxe:

Jara nmuctuHra: 16.07.2020

Craryc O6muranuit

OOnurar  TPEACTaBIAIOT  CO0Oi HEeCyOOpIMHUPOBAHHBIE u
HeoOecreueHHbIe 00s3aTenbcTBa OMHUTeHTa. OQONUralMy MpeCTaBIsSIOT
co0oit mpsiMble U OE3yCIIOBHBIC O00S3aTeJIbCTBA OMHTEHTAa, KOTOPbIC
HaxoaATCA Ha OJHOM YPOBHE B CTPYKTYpPE aA0Jira ¢ ApYruMu HaACTOAIIUMHA U
OyaymuMu  HeoOeCleYeHHBIMH  00s3aTeNLCTBAMU ~ OMHTEHTa,  3a
HUCKIIIOYCHUEM TaKUX O6$I3aTeJ'IBCTB, KOTOPBIC MOTYT UMETH IIPEUMYILIECTBO B
CHJTY 3aKOHa.

KpenutHbie coObITHS

B coomeemcmeuu ¢ Matpuneii @uznueckoil MOCTaBKU, pa3MENIEHHON Ha
caiite https://www.isda.org/2011/01/20/credit-derivatives-physical-
settlement-matrix-3/ B ortHomrenun THma Tpausakipu Standard North
American Corporate, Standard European Corporate u Standard Japan
Corporate 10/ KPETUTHBIMHA COOBITHUSIMH TTOHUMAIOTCS CJICIYIONTHE:

Bankpomcmeo — HactymiieHre 1000TO U3 COOBITHIA, TPEYCMOTPEHHOTO B
ompeaencHun TepmuHa «bankporcTBOo»  (‘Bankruptcy’) B pasgene
«dononaurensuple  YcnoBuss  Beimmycka  KpenutHbix  OOauraumiiy
(«Additional Terms and Conditions for Credit Linked Notes») [IpocniekTa,
BKITIOYasi, B TOM YHMCIIE, CITy4au JIUKBUIAIUY JIHIa (MHAaYe, YeM B Pe3yJIbTaTe
peopranu3aiim), HeCOCTOATEILHOCTH, HECIIOCOOHOCTH PacCUUTHIBATHCS T10
CBOMM 00s3aTeNbCTBaM, Ha3HAYEeHUS aJIMUHHUCTPATOpa, JMKBHIATOpA,
TPacTH, KacTOJMAaHA WIM HMHOIO O(UIMAIBHOIO JIMIA, YIOJIHOMOYEHHOIO
yIpaBIsiTh akTuBamMu PedepeHcHoro nuua.

Heucnonnenue naamedicHvlx 00a3amenbcme — HACTYIIJICHUC mo0oro u3
CO6I>ITI/II>1, NpcAyCMOTPCHHOI'O B ONPCACICHHUU TCpPpMHHA «Heucnonuenue

5
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mIaTeKHBIX 00s3aTrenscTBy (‘Failure to Pay’) pasmene «/lomomauTenbHbIC
VYcnoBusa Brmycka Kpemutapix OOmwramminy («Additional Terms and
Conditions for Credit Linked Notes») IIpocnekra, Bkito4as B TOM YHCIIEC
HeucnonHeHne PedepeHCHBIM JTUIIOM CBOMX IUIATEKHBIX 00S3aTENbCTB B
YCTAHOBJICHHBI CPOK, C YYETOM JIbFOTHOTO TMEPHOJa, NPU HAIWYAN
TaKOBOTO.

Jlocpounoe 63vickanHue 3a007)CeHHOCHU N0  00A3amMeENbCMBEAM -
HACTYIUICHUE COOBITHH, TIPEAYCMOTPEHHBIX B OIPEIACICHUU TEPMHHA
«/locpouHoe B3BICKaHUE 3aJI0JKCHHOCTH 10 obOs3aTenbcTBamy (‘Obligation
Acceleration’), B YacTHOCTH, BJIEKYINIMX 3a COOOH TIpenbsBICHHE K
JIOCPOYHOMY TIOTAIIICHUIO OJHOTO WiH Ooliee 00s3aTenbcTB PedepencHoro
muia B cymme He MeHee 10 000 nomumapos CILIA, B pe3ynbraTe HaCTYIIIICHUS
nedonra, coObITHS ned0IITa, WITH HHBIX COOBITHIA HITH OOCTOSTEIIBCTB, B UeM
OBl TaKoBBIE HH 3aKIFOYAIIMCh, 32 HMCKIIOYEHWeM ciydas HewcnomHeHus
TUTATEXKHBIX 00SI3aTEIILCTR.

Omka3 om ob6azamenvcme/Mopamopuii — HacTyIUIeHHE JIOO0TO W3
COOBITHI, TPEIYCMOTPEHHOTO B ONpeAesiecHud TepMuHa «OTKa3 OT
obszarenscTB/Moparopuii»  (‘Repudiation/Moratorium’) B pasgene
«Jomomautenpapie  YcmoBust  Bremycka — Kpemutepix  OOmwraruiny
(«Additional Terms and Conditions for Credit Linked Notes») [Ipocnekra,
BKIIIOYasi, B TOM YHCIIE, OTKa3 YIOJIHOMOYEHHOro opraHa PedepeHcHoro
JUIa OT UCTIOJHEHHS 00s13aTensCTB PedepencHoro muma mmbo HaJoXKeHHe
rocyaapCTBCHHBIM Opranom MoOpaTopusd Ha HUCIIOJIHCHHEC TaKuXx
00513aTENBCTB.

Pecmpykmypuzayusa  —  HacTylUleHHMe  Jil0OOro  u3  COOBITHH,
NPEeIyCMOTPEHHBIX B  ONpeleNieHMH TepMuHa  «PecTpykTypuzamus»
(‘Restructuring’) B pasnmene «JononHuTtensHele YciaoBus Brimycka
Kpeautubix OoOmuranmii»y («Additional Terms and Conditions for Credit
Linked Notes») Ilpocriekrta, BKIItO4Yass B TOM YHCIE YMCHBIICHHUE CTaBKH
MPOLIEHTOB, BBIIUIAYMBAEMbIX 110 00S3aTENIbCTBY, YMEHBIICHHE OCHOBHOM
CYMMBI WJIHM IPEMHUH, BBIIUIAYUBAEMBIX P HOTAILIEHUH, IEPEHOC JaT BBIILIAT
WIA HAYUCICHUS MPOICHTOB, W3MEHEHHUE OYEpPEJHOCTH BHIIIAT IIO
00513aTeNIbCTBAM.

Onpenenennss KpenuTHBIX COOBITUN, H3JI0KEHHBIC BBIIIEC, HE SBIISIOTCS
MOJIHBIMA W HMCUYEPIBIBAIONIMMHA, U TIPEACTABISIOT COOOW JIMIL KPaTKoe
OIIMCAaHUE KaXI0ro U3 COOBITHH.

C TONMHBIM OTIpe/eTIeHHeM Ka)JIOTO M3 COOBITHII MOYKHO O3HAKOMHTHCS B
pasnene «/lomonmauTtenpHple Ycmous Beimycka KpeautHeix OOmuranmiin
(«Additional Terms and Conditions for Credit Linked Notes») bazoBoro
IIpocnekra.

Jara onpenenenus
COOBITHS

B ciywae ecnu onpeneneH MeTo[ morameHust AyKIIMOH JaTa HalpaBiIeHUS
3ampoca y4YaCTHUKOM pbIHKa KpemuTHO-IepuBaTUBHOMY KOMHTETY O
HACTYIUICHUU KPEAMTHOTO COOBITHUS B OTHOIICHUHU pedepeHcHoro juia ([lara
3anpoca o kpeautHoM coObiTun «Credit Event Resolution Request Date»).
Bonee nogpoOHast uHpOpMAaIs JIOCTyTIHA Ha camTe
www.cdsdeterminationscommittees.org.

CoObiTus nedonra

HewucnonHenune 00513aTebCTB 10 OIUIATE, HEUCTIOJIIHEHHUE WIIA HECOOIIOACHUE
00s13aTenbCTB DMHUTEHTa B OTHOmMeHnH OOiuranui, a Takxke OAHKPOTCTBO
WM JUKBUAANKS OMuTeHTa. [10poOHOE ONMHUCaHHWE KaXIO0ro M3 COOBITHIH
nedonra coaepKUTCs B paznene «YcioBus BblTycka OOiuranuiiy
[Tpocnekra («Terms and Conditions of the Notesy).

Cobpanue nepkareneit
OO0uramnmit

Ycnosus O0muranuii coiepkaT MoJI0KEHHS 0 CO3bIBE COOpaHuil iepikarenei
Takux OOmuranmuii s pacCMOTPEHHsI BOMIPOCOB, 3aTParwBaIONIAX HX
WHTEpPECHl B IIEJIOM. B COOTBETCTBHUM C ITHM IIOJIOKCHHEM pEIICHHUE B



http://www.cdsdeterminationscommittees.org/

OTHOIIICHUW M3MEHEeHHUs ycioBuid OOmuranuii uim Jro0bie Ipyrue yeiaoBus,
KacaloIuecst HHTEPECOB JiepyKaTelNell, MOTYT OBITh PUHSATH OOIBITHHCTBOM
roJI0COB. JlaHHBIC TOJIOKEHUS TMO3BOJISIOT ONPEACICHHOMY OOJIBITUHCTBY
(ro;locoB) TMPUHMMATH PEIICHUS 3a BCEX JIEpKaTelied HOT, BKIIOYas
JiepkaTeneli KOTOpble HE NPHUCYTCTBOBAIM Ha TOJIOCOBAHMHM a TaKkkKe
JieprKaTeliel TOJIOCOBABIINX OTIUYHO OT OOJIBIIMHCTBA.

JlocpouHoe mnorarieHue

O6muran MOTYT OBITH TOTAIIEHBI JOCPOYHO MO HAIOTOBBIM MPUYHHAM
myreM BbimiaTel CyMMBI JIOCPOYHOTO IIOTAIlICHHS, PaBHOH CyMMe
HomuHanpHOW  CTOMMOCTH paHee HemorameHHelx OOnuranuii
HaKOIIJICHHOTO MPOIIEHTHOTO oXoAa (IIPH HATINH ).

O6muranmy MOTYT OBITh aHHYJTHUPOBAHBI WJIHM TOTAIIEHBI JOCPOYHO, €CIH
WUCTIONHEHHEe  OMHUTEHTOM  o0s3atensctB 1o Ob6murammsam — Oyzaer
MPOTUBOPEYUTH 3aKOHY, JIMOO €CIIH B CHITy OOCTOSATENBCTB HEMPEOJOTUMON
CUJIBI WU JCHCTBUN TOCYAApCTBEHHON BIACTH HCIOJHEHHE ODMHUTECHTOM
00s3atenbeTB 1o OOIUranusaIM CTaHOBUTCS HEBO3MOYKHBIM.

[Tpu nactymiennu moboro u3z Cobbrruit Jledonra Obnuramuu MOryT OBITH
HpEeIBSBICHBI K TIOCPOYHOMY IoranieHuro B CyMMe T0CpOYHOTO MOTaIeHHs
MyTeM HampaBieHus aepkateneM OOMUranuii IICbMEHHOTO YBEJOMJICHHUS B
aapec DMUTEeHTa (HamNpaBIeHHOTO DMHUTEHTY TH00 DuckanmbHOMY ATEHTY)
0e3 COBepIICHHS KaKUX-TH0O0 JOTOJIHUTENBHBIX ICHCTBHI U IPOLIETYP.

ABTOMaTHYECKOE
JIOCPOYHOE TIOTAIlIeHUE

He nmpumenumo

Hocpounoe noramenue
110 YCMOTPEHUIO

Bo3MmokHEIE JATHI IIOTallICHU: mooas Aata BBIIUIAThI KYIIOHA.

[lepuon yBemomiieHus: He MeHee 15 pabouunx aHel u He Oosee 30 paboumx

OmuTeHTa JTHEH 710 COOTBETCTBIOINICH IaThl BHITUIATHI KYTIOHA.

(call option) CyMMa TIOTalIeHHs: COBOKYITHAss HOMHHAIIbHASI CTOUMOCTb.
Perynupyromee AHTIIMHCKOE MpaBo

3aKOHO/IATEBCTBO

Ioramenue npu HaCTYIJI

ennu KpeauTHoro co0biTust

MeTo norameHus:
AyxrimoH (Auction
Settlement)

CymMma moraiieHus onpesensercs Ha ocHoBe DuHaNbHOM 11eHbl AyKIIMOHA,
MPOBEIEHHOTO B OTHOIIEHHH PedepeHcHoro numa, B OTHOIIEHUH KOTOPOTO
npousonuio KpenurHoe coObiTHe, €ciid He MPOM30MAET AJbTEpPHATHUBHBIHN
METOJl TOTAIIeHHsd, B COOTBETCTBUU C YCIOBUSMH KOTOPOTO OMHUTEHT
BBITIOJIHSIET CBOM O0sI3aTENbCTBA IO OIUIATE W/WIIM MOCTaBKE 0053aTEIbCTB
Pedepencuoro nuua.

KpetuTHO-/1epMBaTHBHBIA KOMHUTET? OTIPEENSET, TPOu3omwo i1 KpexurHoe
coObITHE B OTHOWICHUH PedepeHCHOro Hia ¥ Ha3Ha4YaeT OJMH MK Oosee
AYKI[HOHOB C IICJIbI0 PACUUTATh CJAENIKH, MPEAMETOM KOTOPBIX SIBISETCS
oOs3arenibcTBa  3TOro  PedepeHcHoe nmma. Y4YacTHHKM — ayKIMOHA
omnpeaeistoT OUHATBHYIO 1IEHY AYKIMOHA MO MPOLEAYpe, 3aKPEIICHHON B
®opme ycroBuii mpoBeneHus akinuona (the Form of Auction Settlement
Terms), KoTopasi 1ocTyIIHa Ha caiite WWW.isda.org.

Ayxuron HazHavyaetcs: B Teuenne 30 mHel ¢ 1aThl HacTyTuIeHuss Kpe auTHoro
cOOBITHS. DMUTEHT TIOTy4aeT coobmenne 0 OuHaIBHON 1eHe AYKIIMOHA B

2 KpeMTHO-IEPUBATHBHBIN KOMHUTET COCTOUT U3 10 KOMMAHUI-TIPOJABIOB U 5 KOMIIAHUH-MOKYATENEH, a TakxKe 3
KOHCYJIBTAIIMOHHBIX (UPM W HabmomaTenel HEeHTpalIbHOTO KOHTpareHta. Ero pomp 3akmouaercs B MPUMEHEHHH
PBIHOYHBIX CTAHIAPTOB II0 IPOW3BOAHBIM KPEAUTHBIM KOHTPAaKTaM K KOHKPETHBIM CIy4asM W MPUHSATHH

(haKTUIeCKUX OIpEeNICHII 10

KPEIUTHBIM COOBITHSAM, TIPEEMHHKOB IO pedepeHCHBIM SMHUTEHTAM U IOPYTUM

BOIIPOCAM Ha OCHOBE MH()OPMALIUH, IIPEJOCTABIEHHON y4aCcTHUKaMH KpeauTHo-nedoarHoro ceoma (CDS). Komurer

TAK)XXC HCECET OTBCTCTBCHHOCTH

3a OMpEeIeNIeHHE TOTO, CIEAYeT JIM TNPOBOAWTH AYKIIOH IOCIE HACTYIUICHUS

KpenuTHOTO COOBITHS B COOTBETCTBHY C IIpaBMIIaMU KoMuTeTa. bornee moapoOHas nHpopMarms pa3MeIeHa Ha caite
https://www.cdsdeterminationscommittees.org.
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otHoireHuu PedepeHcHoro juma B TeueHue 65 paboumMx JHEH MOCe aaThl
nyomukanum PuHanmpHOTO crmcka obmwramuii Pedepencroro mnmma, B
OTHOIICHUU KOTOPBIX OyJIET MPOU3BOIUTHCS ayKIMOH. DUHAIBHBIN CITUCOK
nyOnuKyercss 3a 2 JAHS JO0 JAaThl NPOBEIACHHS] AYKIMOHA. OMUTCHT
MPOM3BOANT BHIIIATY To OOmuramusM Ha TpeTuil pabodmMil JeHb IMocie
MoJTy4eHus cooOnieHus 0 OUHABLHOM IeHe A YKITUOHA.

IMonpoOHoe omucaHue MpoUEeayphl NPOBEJCHHS AYKIIMOHA COACPKUTCS B
pasnene «[IpumokeHuss K JOMOJHUTEIBHBIM YCIOBUSM KPEAUTHBIX HOT»
Bbazosoro IIpocnekra (tKANNEX TO THE ADDITIONAL TERMS AND
CONDITIONS FOR CREDIT LINKED NOTES AUCTION
SETTLEMENT TERMS ANNEX») ctp. 306.

AnbTEepHATUBHBIN
METO/]] TIOTalleHUs
(Fallback Settlement)

B cnywae ecmu mpowmsonnmm ciemytomue coOwsitus (Fallback Settlement
Events), npoBonuTcs AJBTEpHAaTUBHBIH METOJ MOTAlICHUs — JleHexHble
pacyueTsl.

CoObiTus Bemynye K AbTepHATUBHOMY METOJy MOTAIlICHHS:

— Hactynnenue natel oTMEHbI AyKIIMOHA

— Jlata mpoBeneHHS ayKIMOH HE OOBABISAETCS MO pemieHUt0 KpemuTHO-
JIEpUBATUBHOTO KOMHUTETA

— CHsTHe BOmpoca 0 HACTYIUICHHH KPEIUTHOTO COOBITHS B OTHOIIEHUH
pedepeHcHOro  JNHIAa  OTBETCTBEHHBIM  cekpeTapeM  KpemuTHo-
J€pUBATUBHOIO KOMUTETA

— Ha Tperuii paGouuit neHp mocne Jatbl ompenesieHuss COOBITHS HE
MIPOM3OIILIO OTpeeNieHIe KPEAUTHOTO COOBITHS

CyMMa moramieHusi OIpenessieTcss Ha OCHOBE KOTHPOBKH, OINPEIEICHHOU
PacueTHbIM areHTOM B OTHOUICHWH 00s3aTenbcTBa PedepeHcHOro nuia, B
OTHOIIEHHH KOTOporo mnpom3onwio KpeautHoe coObiTHe. Brimiata
MHBEeCTOpY npu morameHun OOmuranuii OymeT Hpou3BeleHa Ha TPETHH
pabounii neHp nocie onpeaeaeHus: CyMMbl ITOTAIIEHUSL.

ITonpoOHoe omnmcanue coObituii (Fallback Settlement Events) u pacuera
CYMMBI TIOTAIlICHUSI COJNEPXKHUTCA B paszzerne «JlomoiaHuTeNbHbIE Y CIOBUS
Beimycka Kpenutabix O6muranmii» («Additional Terms and Conditions for
Credit Linked Notes») bazosoro [Ipocnekra ctp. 244.

IToramenue NP HACTYILX

ennu KpenutHoro co0biTust

Cuenapuii BO3MOXHOTO
MOTaNICHHS IO
aNbTEPHATUBHOMY
MCTOAY noramecHus

[Mpenmonokum, Hactynuwino KpeautHoe coObiTHe B OTHOIICHHUU
PedepencHoro numa:

1. PacueTHBIi areHT 3ampaliMBacT KOTUPOBKY IO  JIHOOOMY
o0s3aTenscTBY PedepencHoro nuna Ha 00beM, paBHbIH COBOKYITHON
HOMHUHAJIBHOU cTonmMocTtr OOuramuii;

2. Jlnsa ompeneneHus cyMMBI noramenus 0bu10 BeiOpano Pedepencuoe
00s3aTenbeTBO X (00BbEM B BATIOTE 00SI3aTENbCTBA SKBUBAICHTHBIN
10 000 000 Tomrapos CIITA)

3. Hawmnyumas pbelHOYHAas KOTHpOBKa oOnuraumu Ha  [lary
ompezeNeHus] CyMMbI JOCPOYHOTO Tmoramienus coctaBmia 30%.
(OxonuarenpHas 1eHA);

Cymma noramenust Ha | O0auranuo CocTaBHT:

[CoBokynHass HemoTralieHHass HOMHHAIbHAas CTOMMOCTh OOmuranuid™
OkoHYaTenbHAs [IeHa] / KOMMYeCTBO Oymar B BBIITYCKE

[10 000 000 * 0,3] / 8 000 = 375 monnmapos CLIA.




Cuenapuii Bo3sMoxHoro | [Ipemmonoxnm, duro KpeawTHo-AepHBATHBHBIA KOMHUTET 3aUKCHpOBAI
norarieHus (ayKInoH) KpenutHoe coOriTne B oTHOmEeHNN PedepercHoro numa, mpoen AyKIHOH
u onpeaenuia OUHANBHYIO LIEHY ayKIoHa paBHY0 45%. B aTom ciydae:

Cymma noramenust Ha 1| OOMUTanuto COCTaBUT:

[CoBokymHass HemorameHHass HOMHHaIbHAs CTOUMOCTh OOmwraruii*
OuHanpHas eHa ayKIIMOHA] / KOJIMYEeCTBO OyMar B BBIITYCKE

[10 000 000 * 0,45] / 8 000 = 562,5 nonnapa CLIA.

IlnanoBoe moramenue

Cymwma [Tnanosoro Kaxnas OOGnuramnus Oymer moraiieHa DMUTEHTOM Ha 2-M pabouuil JeHb
IIOTAIICHUS mocne JlaTel morameHus, B ciydae ecnu OOnuramus He OblIa moramieHa
JIOCPOYHO, B pPa3Mepe COBOKYITHOM HOMUHAJIbHOU CTOMMOCTH.

4. ®akTOpHI pHUCKA

Husecmuyuu ¢ Obaucayuu ceszamvl ¢ onpedeneHnvimu puckamu. Ileped npunsmuem pewenus: oo
ungecmuposanuu ¢ Obnuecayuu HeobXo0UMo MujamenrbHO OYeHUMb PUCKU, CEI3AHHbLE C UHBECIUPOBAHUEM
6 Obnueayuu, ¢ 0esmenrbHOCIbI0 DMUmenma u c@epoil e2o 0essmenbHOCMU, A MakKice ooy Opyayro
ungopmayuio, codepacawytocs 8 [lpocnexme, exnrouas, 6 mom yucie, (paxmopuvl pucka.

Tomenyuanvuvim uneecmopam ciedyem npuHIms 60 GHUMAHUE, YMO ONUCAHUE PUCKOS, C8S3AHHBIX
¢ Dmumenmom, cpepoii e2o dessimenvrocmu u Obaueayusmu, cooeparcaueecs 6 pazoeie « Obuee onucanue
npoepammuly Ilpocnexma, npedcmasnsaiom coOol pucku, Komopule, no MHEHUI0 IMUMEHMA, AGTSIOMCS
Haubonee cyujecmeeHHbIMU OISl Yeael npunsmus peuwtenus 06 ungecmuposanuu 6 Obaucayuu. OOHaxo
NOCKOIbKY PUCKU, CBA3AHHbIe ¢ DMUMEHMOM, KACAIOMCSL ONPedesieHHbX COObIMUL U MO2YH 3A8UCEMb OMm
onpedeneHHbIX 00CMOAMENbCME, KOMOopble MO2YM GO3HUKHYMb UMY He GOZHUKHYMb 6 0Oyoyujem,
NOMEHYUATLHBIM UHBECOPAM Cle0yem OYeHUms He MONbKO UHGOpMayuo 00 OCHOBHBIX DPUCKAX,
onucannwix 6 pazoene « Obugee onucanue npocpammoly Ilpocnekma, HO makdice, NOMUMO HPOHE20, PUCKU
U HeonpedeneHHoOCmuU, onucannvle 8 pasoeie «Paxmopul pucka» bazogozo I[Ipocnexma.

Hononnumenshvle pucku u HeONpeOeneHHOCMU, CA3AHHble C OMUMEHMOM, KOmopbvlie 8
HACMOSWUIL MOMEHmM Heu38eCmubl OMUMEHMY UAU CYUMAIOMCS  HEeCYUWeCMEEHHbIMU, MO2Ym  No
OMOETLHOCMU UNU 8 COBOKYNHOCHIU OKA3AMb CYUECTNBEHHOE He2AMUBHOE 8030eliceue HA 0essmelbHOCMb,
024CUOAHUSL, Pe3YTbMAmbl ONePAYUl U/UTU PUHAHCOB0E NONIOJCEHUe DMUMEHMA, U, NPU B03HUKHOBEHUU
mMaxux puckos, yena na Obaueayuu MoxNcem CHU3UMbCS, d UHBECMOPbL MO2YN NOMEPSMb CYMM)Y C8OUX
UHBECUYULL NOTHOCMbIO UMY YacmuyHo. MHeecmopam credyem MuyamenvHo OYeHUumv, A6Isemcs au
ungecmuposanue 6 Obrucayuu npuemiemviM OIS HUX, C Y4emom uHgopmayuu, cooepoicaujerics 8
IIpocnexme u ux 1UyHBIX OOCNOAMENTHCIE.

Tun pucka
KpenutHsrii puck CBsi3aH C PUCKOM HEUCIIOJHEHHS DMHTEHTOM O00s3aTeNbCTB IO BBIILIATE
SMUTEHTA! KynoHoB W moramenuro OOnwuranuit (mamee — [edoar) B pesyibrare

CHIDKEHUS (YTPaThl) KPEAUTOCTIOCOOHOCTH DMHUTEHTA, CIIPOBOIIUPOBAHHOTO
psnoM HakTopoB, KOTOPBIM MOJIBEPKEH IMUTEHT:

PbinouHoil puck

PBIHOYHBIH pHCK — 3TO PHUCK TOrO, 4YTO CTOUMOCTH (PHHAHCOBBIX
WHCTPYMEHTOB, B KOTOpBIE HHBECTHPYET OMHTEHT, OyAeT KoyedaThes
BCJIE/ICTBUE N3MEHEHHUH PHIHOYHBIX I1eH. @UHAHCOBBIE aKTHUBEI, JOCTYITHBIC
JUISL IPOIAYKH, U aKTUBBI, IEPEOLIEHUBAEMBIE 10 CHPABEIIIMBOI CTOMMOCTH
yepe3 MpUOBLIh WM YOBITOK, MTOABEP)KEHBI PHIHOYHOMY PHCKY BCIIEJICTBHE
HEOMNPEICTICHHOCTH OTHOCHTENBHO OyAyIield CTOMMOCTH WHBECTHLHUH.
VipaBiieHUE pBIHOYHBIM PUCKOM OMHUTEHTA OCYLIECTBISETCS IIyTEM
JMBEPCU(PHKAIIN HHBECTUIIMOHHOTO MOPTQEIIs.




Tun pucka

IIpouenTHBII puck

IIpoueHTHBII pPHUCK — 3TO PUCK TOro, YTO CTOMMOCTh PBIHOYHBIX
HHCTPYMEHTOB OyJeT KonedaTbCsi BCIEACTBHE M3MEHCHHMH PHIHOYHBIX
IPOLIEHTHBIX CTAaBOK. Bplmyck oOnuranuii mox IUIaBaloIIyi0 CTaBKY
MoJIBEpraeT OMUTEHTa PUCKY M3MEHEHHs JIEHEKHBIX IOTOKOB, a BBIMYCK
o0nuranuii nox GUKCUPOBAHHYIO CTaBKY — PUCKY U3MEHEHUS CIIPABEATTMBOM
CTOMMOCTH. Il ynpaBieHHs MPOLEHTHBIM PUCKOM OMHTEHT HCIOJb3YET
CTpaTeTHI0 MMMYHU3allMd TOpT(dessl, ypaBHHBas CpPEIHION TIOPAIUIO
aKTUBOB CO CpEAHEH Iropanueil o0s3aTenbCTB, YIPaBseT MPOLECHTHON
MapXoH, a TaKXKe HUCIONb3YyeT HHCTPYMEHTbI XEIKUPOBAHUS MPOLIEHTHBIX
CTaBOK.

KpenutHnplii puck

KpenuTHblii pHCK BO3HHMKAaeT B CHUTyallld, KOTAAa HEBBIIIOJHEHUE
KOHTpPareHTaMu CBOMX 00S3aTEIhCTB MOXET YMEHBIIUTH 00BeM OYIyIIHX
JCHCKHBIX HOCTYHJ]CHI/Iﬁ oT (i)I/IHaHCOBI)IX AKTHMBOB Ha OTYCTHYIO JOaTy.
OMHUTEHT HE HMMEET CYIICCTBEHHOM KOHIICHTPAIMU KPEAUTHOTO PHUCKA.
[lonuTtuka OMUTEHTa NpegyCcMaTpUBaeT NPONAKU NPOLYKTOB M yCIYT
KIIMEHTaM C COOTBETCTBYIOLIEH KPEIWTHOM HCTOpUEH U KOHTPOJb
CTPYKTYphl J1eOMTOPCKOM 3aJ0JDKEHHOCTH HA HEMPEpPBIBHOW OCHOBE.
JeHexxHeie  cpencTBa  OMHTEHTAa  pa3MemaroTcss B (DMHAHCOBBIX
YUPEXKACHUSIX C BBICOKMM YPOBHEM KpPEAMTOCIIOCOOHOCTH, IpPH 3TOM
OMHTEHT OrpaHHYMBaeT pa3Mep KpPEAUTHOTO pHCKa I KaXIOoro
(bMHAHCOBOTO yUpEKICHHS.

Puck JJUKBUJAHOCTH

Puck JIMKBUAHOCTHU BO3HUKACT B CHUTyalluHW, KOIrJa CPOKH IIOTalllCHHUA
AaKTUBOB H O6H33TCHBCTB HE COBIIaJaroT. Takas IO3unus IMOTCHIUAJIBHO
MOXET ObITh NPHUOBUILHOW, HO TakKXe TIOBBIAET PHUCK MOTephb. st
MUHHMU3AIMA  TIOTePh ODMHUTCHT pa3paboTayl TMONUTHKY YIpPaBICHUS
JIUKBUJIHOCTBI0O Ha ocHoBe GAP-ananmmza, cosmaer (OHIBI CBOOOIHOM
JIMKBHUIHOCTH 3a CYET pa3MeEIleHHs CBOOOIHBIX JEHEKHBIX CPEICTB Ha
pacyeTHhIX cyeTax B OaHKaX W B HHBIX KPATKOCPOYHBIX aKTHBaX Ha
JIOCTATOYHOM YPOBHE, a TAK)Ke UMEET JOCTYIT K JIEHEKHOMY PBIHKY.

BasroTHblii puck

BanioTHBIE pPUCK — 3TO PUCK TOrO, YTO CTOMMOCTH (PHHAHCOBBIX
WHCTPYMEHTOB OyneT KoneOaThCcsi BCIEACTBHE HM3MEHEHHH KYpCOB
WHOCTpPAHHBIX BaNIOT. BamiOTHBI PHCK BO3HHMKAaeT B CHUTYallMH, KOrja
Oyaymiue omepaudd KOMIIAHHHM, a TaKKe €€ aKTHBbl M 00s3aTesbCTBa
BBIPaXXEHBI B BAJIFOTE, OTIMYHOM OT BATIOTHI TEKYIIUX ONEpanuil. DMUTEHT
MOJIBEP)KEH BaJIOTHOMY PHCKY, CBSI3aHHOMY C Pa3IUYHBIMH BAJIOTHBIMH
napamu, B ocCHOBHOM ¢ mapoil nomnap CLUA — poccuiickuii pyomns. s
HUBEJIHMPOBAHNSA BAIIOTHOTO PHUCKAa OMHTEHT HCIOIb3YyET HHCTPYMEHTHI
CPOYHOTO PBIHKA JIJISI XEKUPOBAHUS CBOMX BAJFOTHBIX ITO3UITHI.

Puck HemoCTATOYHOCTH KanmuTajga

OMHTEHT OCYIIECTBISECT YIPABICHHE KalMTalIoM, MOJiepXuBas OanaHc
CcOOCTBEHHOT'O M 3a€MHOT'0 KaluTaja C [eNbI0 00eCTIeYuTh HENPEPHIBHOCTh
nesrenpHOCTH. OOmIast cTpaTernss ODMHUTEHTAa OCTalaCh HEW3MEHHOU II0
CPaBHEHHUIO C TPOIIEIIINM TOI0M.

Pucku, cBs3aHHBIE C
WHBECTULIMSIMU B
OO0uranuu:

JloToTHUTENPHO K PUCKaM, CBS3aHHBIM ¢ DMUTEHTOM (B TOM YHUCJIE PUCKY
nedonTa), KOTOPBIE MOTYT OKa3aTh BIUSHHUE HA CIIOCOOHOCTh DMUTEHTA
BBITIOJIHATH 00s13aTenbcTBa 10 OONUramysiM, CymecTBYOT (aKTOPBI,
BJIMSIHUE KOTOPBIX CYIIECTBEHHO MPU OIEHKE WHBECTUIIMOHHBIX PUCKOB,
CBSI3aHHBIX C BBITYIIEHHBIMU B pamkax [Iporpammver O6muramusmu. K
TakuM (DaKTOpaM OTHOCSITCS CIICTYOIINE:
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Tun pucka

(1) OO6nuranmu SBISIOTCS HeoOeCIIeUeHHBIMH;

(i) PBIHOK OONHMranuii MOXeT ObITh BOJNATHIBHBIM U MOABEPKEHHBIM
HETaTHBHOMY BO3JEMCTBHIO MHOTHUX COOBITHIA;

(ilf)  BTOpPUYHBIA PHIHOK OOJUralnuii MOXKET JIMOO OTCYTCTBOBATh, JIUOO
OBITh HEJMKBUIHBIM, YTO OKQKET HEraTUBHOE BO3JCHCTBUE Ha
cronMocTh mpoxaxu OOnwranuiit MaBecTopoMm (MHBECTOp MOXKET
MOTEPSTh BIIOYKCHHBIC CPEICTBA YACTUYHO WIIH MOJHOCTBIO);

(iv) nmo wHuNMatuBe OmureHTa OOIUranuu MOryT OBITH JTIOCPOYHO
MOTAIICHBI, YTO MOXET OTPAaHUYHUTH MOTCHIUAIBHYIO JOXOIHOCTh
uHBeCcTULMH B OOIHUIaInIo;

(v) peiHOYHAA LeHa OOMUranuy MoaBepKeHA BO3JEHCTBUIO OOJIBIIOTO
KonuecTBa (aKTOpOB, BKIIOYAash CTOMMOCTH HHBECTHIMOHHBIX
(OHIOB, BXOJAIIMX B KOp3MHY Oa3WCHBIX aKTHBOB H UX
BOJIATWJIBHOCTb, CIIEJIOBATEIILHO, PHIHOYHAS [IeHa MOXKET OBITh HUXKE
@®uHanbHOU cTOMMOCTH morameHuss win CyMMbl IPU TOCPOYHOM
MOTaIlIeHHN;

(vi)  nns obecnieuenust goxomHoctd OOJNUTalMUd  COMOCTABUMOM €O
CpeaHel JOX0IHOCTHIO TaeBbIX HHBECTUIIMOHHBIX (POHAOB DMUTEHT
MOXET 3aKJII0YaTh XEDKUPYIONIHE CACIKN ¢ 0a3NCHBIMU aKTHBaMH,
BXOJAALINMU B KOP3MHY Oa3MCHBIX aKTHBOB, B pe3ylbTare Yero
MOTEHIHATbHbIE MHBECTOPHl HECYT PUCK W3MEHEHHUS CTOUMOCTH
OOGmuranuu 1pu W3MEHEHWH CTOMMOCTH KOP3WHBI Oa3MCHBIX
aKTHBOB M COOBITHIL,KOTOPBIE MOTYT TIOBIHATH HA XEIKHPYIOIINE
CACIKA M OKa3aTh OTPULIATCIBHBIA J3(PQGEKT HA CTOUMOCThH
OO0uramnuu.

(vii)  Obauramuu MOryT OBITH MOTAIICHBI B CIIy4ae €CIIH BBITYCK OyIeT
MpPHU3HAH HE3aKOHHBIM MM KOMMEPYECKH HEBBITOJHBIM W TaKas
OTMEHAa WM TIOTallleHUe MOXET MPHUBECTH K HEIOMONyYSHUIO
MHBECTOPOM OXKHIAEMOTO J0X0/1a.

(viii) yclOBHSMH SMHCCHH NpPEIyCMOTPEHAa BO3MOXKHOCTh BHECCHHUS
W3MEHEHUH B YCJIOBHSI SMUCCHU U oOpateHuss OOmuranuii, myrem
(GbopMupOBaHKs pEIICHUS Ha OCHOBAHWUHM OOJBIIMHCTBA T'OJIOCOB
JeprkaTeneii, 4ro HajmaraeT 00s3aTelbcTBAa Ha BCEX JeprkaTerneit
OO0uraIuii;

(ix)  mroboe M3MeHeHHE B CyAeOHOM MPaKTHKE WM aHTJIUICKOM IpaBe
MocJie  JIaThl BBITyCKa JaHHOTO [IpocriekTa MOXKET OKasaTh
OTpHIIATEIBLHOE BO3/ICHCTBUE HA CTOUMOCTh OOJIUTaInui.

CyliecTByOT —crhenupuieckue pPHUCKH, CBs3aHHbIe ¢ OOJUTralMsIMH.

WuBectupoBanue B O0IUranyy BIeKyT 3HAYUTEIbHBIC PUCKH HE CBA3aHHBIE

C MHBECTUPOBAHHE B KOHCEPBATHUBHBIC JIOJTOBBIE TIeHHBIE Oymaru . K puck

(dakTopaM TakXke OTHOCUTCS TO, YTO €CJIM HHOTO HE OIpEJCNeHO B

[Ipocriekte, DMHUTEHT HE MpenocTaBiseT HH(OpMAIHMIO B OTHOLICHUH

0a3uCcHOTro aKTHBa MOcIe Bbimycka OOnuranuy.

B onpenenennbix ciydasx aep:xarenn OOIurannii MOTyT OTEPSITH TOJTHYIO

CTOUMOCTH CBOMX MHBECTHIIHH.

B ciydae 6aHKpOTCTBa DMUTEHTA, PABHO KaK U B ClIyyae €CIM KaKUM-ITH00

WHBEIM 00OpazoM moramenne OOmuTanmuii CTAaHOBUTCS JUISI ODMHTEHTA

HEBO3MOXXHBIM WJIM HEXKENATeNbHBIM, HHBECTOP MOXKET MOTEPSATh CyMMY

cBoero BiokeHus B OOIUralny MoJHOCTHIO WM YaCTHYHO.

B nononnenue, B cinydae ecnu OOMUraiy NpyuBs3aHbl K CTOMMOCTH

ba3ucHOro akTHBa, HHBECTOP MOXKET MOTEPSATH BCE MM YaCTh CBOMX

nHBecTUMK B OOIMTaluy B COOTBETCTBHUH C YCJIOBUSMH BBIITyCKa JaHHBIX

Oo0nuranui.
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C 6osee moapoOHOM HHbOpMAIIKEH 0 LIEHHBIX OyMarax u 3MUTEHTE MOKHO O3HAKOMHUTHCS 10
CJICYIOIIMM CCHLTKAM:

http://bcs-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*01a noayuyeHus cnucka coobwjenuti u ungopmayuu 06 Obaueayuax u ux dMuUmeHme HeobXOOUMO
KOppeKmHo ykazamo Haumenosanue smumenma Obnueayut (Company name).

JAupexTop EBrenuoc baszuauc
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